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Equity Raising

STRATEGY

300 million shares @ $0.005 — raising $1.5 million



STRATEGY

Kingston and Toolleen with drill-ready targets

STRATEGIC GOAL
Advanced discussions underway regarding further strategic acquisitions

Consolidate
Victorian Gold
Exploration
Assets

Open discussions underway with owners of ML within Kingston Project re potential transaction

Seek ASX relisting within 12-18 months with new name Monash Gold Limited

Seeking access to processing capacity

Broader strategy to further consolidate undervalued Victorian exploration assets
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CAPITAL STRUCTURE

Existing FPO Shares 253,074,993 —
Shares to AlS for Kingston 25,180,956 —
Shares to AlS for Toolleen 25,180,956 —
Share Issue @ 0.5¢c/share 300,000,000 —
Performance Options — 60,000,000

TOTAL 603,436,905 60,000,000

Capitalisation @ 0.5c/share $3.02 million

EV @ 0.5c/share $1.502 million

Payment to AIS $50,000
Expenditure at Kingston $200,000
Expenditure at Toolleen $100,000
Working capital and G&A $400,000
Corporate Development / M&A $750,000
TOTAL $1,500,000
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MONASH GOLD PROJECTS — VICTORIA

Monash Gold Limited has acquired three gold exploration properties from AlS Resources (AIS:TSX.V):

Kingston 120 km? Ararat 47 km? Toolleen 26 km?
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KINGSTON PROJECT

The 120 sq km Kingston Gold Project (EL6318) is located 37 km north-west from Stawell, Victoria.

The Old Kingston Mine produced ~3,000 oz Au from shallow underground workings at 7.3 g/t Au (1900—1903).

The Kingston EL surrounds a 150m x 350m Mining Lease operated by Connor Coote Mining via a 64m underground shaft.

Gold mineralisation hosted in folded sandstones/siltstones traversed by NW-trending faults (e.g. Landsborough Fault) — parallel to the Stawell fault system hosting 5 Moz Au.

Mineralisation occurs along a NE-trending hydrothermal breccia corridor; regional faults and magnetic intrusives localise the breccia channel along the 050-060° trend.

Potential for depth extensions and repeat Kingston-style targets along the 050-060° trend.
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KINGSTON PROJECT — EXPLORATION HISTORY

Previous exploration and drilling (mostly on Connor Coote Mining Lease):

Significant Drilling Results — Mining Lease
BHP — sunk a shallow prospecting shaft north of the Old Kingston Mine shaft. g g s

WMC recognised the potential for high-grade mineralisation in quartz reefs. WMC (1980-1989)

WMC drilled 213 holes totalling 10,312m around the old Kingston Mine. > 8m @ 23.0 g/t Au from 28m
Range River Gold — geological mapping, rock chip sampling and drilling program. > 9m @ 40.5 g/t Au from 78m
Navarre Minerals drilled three diamond holes; visible gold identified in quartz breccia.

Connor Coote drilled five holes to a depth of 70-80m. Range River (2002-2010)
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KINGSTON PROJECT — DRILL-READY TARGETS

Numerous drill-ready targets identified:
1. Drill testing of NE-trending quartz breccia corridor — known to extend >1,200m.
2. Drill testing beneath old mine workings along trend.

3. Drill testing soil anomalies in SE of tenement — strong NW-trending As, Cr and Pb anomalies coherent with identified magnetic structural trends.
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ARARAT GOLD PROJECT

The 47 sq km Ararat Gold Project (EL6318) is located 10 km north of Ararat / 20 km south-east of Stawell, Victoria.
Greenfields exploration project — located 20 km from the 5 Moz Stawell Gold Mine.

Proximity to crustal-scale regional structures and large intrusive bodies provides promising greenfields targets.
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TOOLLEEN PROJECT — EL 6001 (Pending Renewal)

The 26 sq km Toolleen Gold Project (EL6001) is located 35 km east of Bendigo and only 12 km east of the ~9 Moz Fosterville Gold Mine, Victoria.

Advanced exploration project with several drill-ready targets.
Located within the Bendigo Zone of the Lachlan Fold Belt — ~5 km west of the N-trending Mt William Fault.

Geology characterised by a complex, structurally driven, highly mineralised zone within the Bendigo Zone, influenced by the Heathcote-Mount William Fault.
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TOOLLEEN PROJECT — DRILLING & TARGETS

Historical reef and alluvial gold mining at Toolleen — small scale underground mining until 1957 within 60m of surface.
Historic drilling focused on top 70m. Modern exploration: field mapping, ground penetrating radar and air core drilling.
A 31-hole RC program identified Ordovician rocks below a Permian cover — similar host rocks to Fosterville-style gold mineralisation.

Coincident structural, geophysics and soil geochemistry provide several highly compelling drill targets at the Toolleen Project.
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TOOLLEEN PROJECT — CONSOLIDATION OPPORTUNITY

Potential consolidation opportunities with neighbouring tenement holders.
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The Castlemaine Basin setting shows the Toolleen Project positioned in the highly

prospective Bendigo Zone, adjacent to the Fosterville Goldfield corridor — one of the world's
highest-grade gold deposits.
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DIRECTORS

John Braham

Chairman

Director since 2018

30 years experience as a mining finance and investment
professional and director.

Member of Northern Territory Government's Mineral
Development Taskforce 2022-2023.

Ted Coupland

Non-Executive Director
Director since 2021
Over 35 years of experience in mining, exploration and

resource finance. Holds qualifications in geology,
geostatistics, mineral economics and finance.

Damien Koerber

Non-Executive Director
Director since 2019
Geologist with 35 years of exploration experience.

Senior management and consulting roles at Billiton
North Ltd, Rio Algom, Newcrest and MIM.

The Directors will subscribe for [$250,000] of this equity raising subject to shareholder approval.
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